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method of reporting the increase only by fol-
lowing the specific procedures prescribed by 
the Internal Revenue Service for making an 
automatic method change. For further infor-
mation, you may contact the Internal Rev-
enue Service director for your area, or the 
Internal Revenue Service, Washington, DC 
20224. 

3. What transactions have potential tax con-
sequences? 

The following types of transactions, among 
others, may have potential tax con-
sequences: 

(a) A reissue that affects the rights of any 
of the persons named on a definitive Series I 
savings bonds may have tax consequences for 
the owner. 

(b) The transfer of a book-entry Series I 
savings bonds from one owner to another 
may have tax consequences for the pur-
chaser. 

(c) The redemption of a book-entry Series 
I savings bonds by the secondary owner may 
have tax consequences for the primary 
owner. 

(d) The purchase of a Series I savings bonds 
as a gift may have gift tax consequences for 
the purchaser. 

[67 FR 64278, Oct. 17, 2002, as amended at 68 
FR 24806, May 8, 2003] 

PART 360—REGULATIONS GOV-
ERNING DEFINITIVE UNITED 
STATES SAVINGS BONDS, SERIES 
I 

Subpart A—General Information 

Sec. 
360.0 Applicability. 
360.1 Official agencies. 
360.2 Definitions. 
360.3 Converting definitive savings bonds to 

book-entry bonds in New Treasury Di-
rect. 

Subpart B—Registration 

360.5 General rules. 
360.6 Authorized forms of registration. 
360.7 Chain letters prohibited. 

Subpart C—Limitations on Annual 
Purchases 

360.10 Amounts which may be purchased. 
360.11 Computation of amount. 
360.12 Disposition of excess. 
360.13 Employee plans—Conditions of eligi-

bility. 

Subpart D—Limitations on Transfer or 
Pledge 

360.15 Transfer. 
360.16 Pledge. 

Subpart E—Judicial Proceedings 

360.20 General. 
360.21 Payment to judgment creditors. 
360.22 Payment or reissue pursuant to di-

vorce. 
360.23 Evidence. 
360.24 Payment pursuant to judicial or ad-

ministrative forfeiture. 

Subpart F—Relief for Loss, Theft, Destruc-
tion, Mutilation, Defacement, or Non-
receipt of Bonds 

360.25 General. 
360.26 Application for relief; after receipt of 

bond. 
360.27 Application for relief; nonreceipt of 

bond. 
360.28 Recovery or receipt of bond before or 

after relief is granted. 
360.29 Adjudication of claims. 

Subpart G—General Provisions for 
Payment 

360.35 Payment (redemption). 
360.36 Payment during life of sole owner. 
360.37 Payment during lives of both co-

owners. 
360.38 Payment during lifetime of owner of 

beneficiary bond. 
360.39 Surrender for payment. 
360.40 Special provisions for payment. 
360.41 Partial redemption. 
360.42 Nonreceipt or loss of remittance 

issued in payment. 
360.43 Effective date of request for payment. 
360.44 Withdrawal of request for payment. 

Subpart H—Reissue and Denominational 
Exchange 

360.45 General. 
360.46 Effective date of request for reissue. 
360.47 Authorized reissue; during lifetime. 
360.48 Restrictions on reissue; denomina-

tional exchange. 
360.49 Correction of errors. 
360.50 Change of name. 
360.51 Requests for reissue. 

Subpart I—Certifying Officers 

360.55 Individuals authorized to certify. 
360.56 General instructions and liability. 
360.57 When a certifying officer may not 

certify. 
360.58 Forms to be certified. 

Subpart J—Minors, Incompetents, Aged 
Persons, Absentees, et al. 

360.60 Payment to representative of an es-
tate. 

360.61 Payment after death. 
360.62 Payment to minor. 
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360.63 Payment to a parent or other person 
on behalf of a minor. 

360.64 Payment or reinvestment—voluntary 
guardian of an incapacitated person. 

360.65 Reissue. 

Subpart K—Deceased Owner, Coowner or 
Beneficiary 

360.70 General rules governing entitlement. 
360.71 Decedent’s estate. 
360.72 [Reserved] 

Subpart L—Fiduciaries 

360.75 Payment or reissue during the exist-
ence of the fiduciary estate. 

360.76 Payment or reissue after termination 
of the fiduciary estate. 

Subpart M—Miscellaneous Provisions 

360.90 Waiver of regulations. 
360.91 Additional requirements; bond of in-

demnity. 
360.92 Supplements, amendments, or revi-

sions. 

AUTHORITY: 5 U.S.C. 301; 31 U.S.C. 3105 and 
3125. 

SOURCE: 63 FR 38049, July 14, 1998, unless 
otherwise noted. 

Subpart A—General Information 
§ 360.0 Applicability. 

(a) The regulations in this part apply 
to definitive (paper) Series I savings 
bonds that have not been converted to 
book-entry bonds through New Treas-
ury Direct. 

(b) The regulations in 31 CFR part 363 
apply to: 

(1) book-entry Series I savings bonds 
that were originally issued as book- 
entry bonds in New Treasury Direct; 
and 

(2) definitive Series I savings bonds 
that have been converted to book-entry 
bonds through New Treasury Direct. 

[70 FR 14942, Mar. 23, 2005] 

§ 360.1 Official agencies. 

(a) The Bureau of the Public Debt of 
the Department of the Treasury is re-
sponsible for administering the Savings 
Bond Program. Authority to process 
transactions has been delegated to Fed-
eral Reserve Banks and Branches listed 
in paragraph (b) of this section, as fis-
cal agents of the United States. The 
Federal Reserve Banks and Branches, 
and their authority to process trans-
actions, as fiscal agents of the United 
States, are subject to change, as deter-
mined by the Secretary of the Treas-
ury, or his or her designee. 

(b) Communications concerning 
transactions and requests for forms 
should be addressed to: 

(1) A Federal Reserve Bank or Branch 
in the list below; or, the Bureau of the 
Public Debt, 200 Third Street, Parkers-
burg, WV 26106–1328. 

(2) The following Federal Reserve Of-
fices have been designated to provide 
savings bond services: 

Servicing office Reserve district served Geographic area served 

Federal Reserve Bank, 
Buffalo Branch, 160 
Delaware Avenue, Buf-
falo, NY 14202.

New York, Boston ......... Connecticut, Maine, Massachusetts, New Hampshire, New Jersey, 
(northern half), New York, Rhode Island, Vermont, Puerto Rico, Virgin 
Islands. 

Federal Reserve Bank, 
Pittsburgh Branch, 717 
Grant Street, Pitts-
burgh, PA 15219.

Cleveland, Philadelphia Delaware, Kentucky (eastern half), New Jersey, (southern half), Ohio, 
Pennsylvania, West Virginia. 

Federal Reserve Bank of 
Richmond, 701 East 
Byrd Street, Richmond, 
VA 23219.

Richmond, Atlanta ......... Alabama, District of Columbia, Florida, Georgia, Louisiana, (southern 
half), Maryland, Mississippi (southern half), North Carolina, South 
Carolina, Tennessee (eastern half), Virginia, West Virginia (except 
northern panhandle). 

Federal Reserve Bank of 
Minneapolis, 90 Hen-
nepin Avenue, Min-
neapolis, MN 55401.

Minneapolis, Chicago .... Illinois (northern half), Indiana, (northern half), Iowa, Michigan, Min-
nesota, Montana, North Dakota, South Dakota, Wisconsin. 

Federal Reserve Bank of 
Kansas City, 925 
Grand Boulevard, Kan-
sas City, MO 64106.

Dallas, San Francisco, 
Kansas City, St. Louis.

Alaska, Arizona, Arkansas, California, Colorado, Hawaii, Idaho, Illinois 
(southern half), Indiana (southern half), Kansas, Kentucky, (western 
half), Louisiana (northern half), Mississippi (northern half), Missouri, 
Nebraska, Nevada, New Mexico, Oklahoma, Oregon, Tennessee 
(western half), Texas, Utah, Washington, Wyoming, Guam. 

VerDate Aug<04>2004 04:25 Aug 31, 2005 Jkt 205120 PO 00000 Frm 00473 Fmt 8010 Sfmt 8010 Y:\SGML\205120.XXX 205120


